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INDEPTNDENT AUDIIOR S REPORT

ro the nemberr olazee s€curnies (Prirat€)Limited

Repod on the Audtr ofthe Financial sralements

We have audlted the adi.xed Jinancial star.ments ol A'e€ se'uritles (Private) Limited

hh; comparvr tr',h.orp'n rr'on a' dr 
'un' 

l0' 7020

,;;*;;"'";""' "',,"',, ", 05>:nd o.-e' ro. o,eh.n' re 
'n'ome 

rhe nrr're- or

.""""*,-*r',r.O"..*"*rol(a(5llow'_o"heuarrrhen"noed'a'onore'IoLl''
*-l"r*"".",", , ( ud'ng a'Lnrarv o'5snrrtr'_r a"olnnns pol'aer "1d oth'a

.^.".""* ,"r..""., -" * a't_e '"orn 
duo' and

.,0,,:"... **.. t* *J o'ot' llooledEe aldb"l'e' *"r' nete$a'r ror tre

n our opLnion and to lhe beit oI our inlormalon and a"ordlng to lh€ €xplanations

p.pn i. L theddrem"nloll srar"ne-ro'p'orro' o''ando+er
'"-.,.^." ,,","."." rrc.rd.ere' ro't5ance5 n.a,L/a1d rhe +arer'ni otta h

o.* -*th* *nt tr," _*-,o'nrgpd'r Lre'eof _oltorn w'h i 'e d(rount'ng a'd

epon n; randdro' "s aooli-db'e in pd 6ran dno s \e lhe inlornano' reo_'edb\r5e

.omoanies a.t. 2017 (xlx ol2017), ln the manner so requlred and respecuvelv sive a

; e and ian vi;w orthe state of the cdnpanv's affairs as at June 30' 2020 and olthe

los and other comprehensive lo$, th€/rhances ln eqoitv and its ca5h lows for the vear

I
I

I

w. conducted our audit n &.ordan;ewth lntemaiionalstandards on auditins (lsA'

:\ ,oDl'.aole rn oal'rdn Ou|e,pon'ib' !P( rnoe' I 'ose {dndc'd d'e ludhe'

ds.,;ed,n'r" r'"o/o,1 Pesloh'tb e Io'

,*ion ot or, ,"pon. w" .tu independent of the Companv ln a(ordance with the

rr,te;ationar Ethr;s srandards Board for Accountanis' code ol Ethies lot Prcfessianol

r;@4,t5 6 adopted bv the nsutule or chanered a"'rntanB or Pakistan {the

coiet ra we t,re tu rnea our other eih cal responsibililies in a"ordan'e with the

code webelevethattheaudnevidencewe have obtained issufiici€ntand appropriate

to provide a basis f.rour oPinlon.

I ?-'

NASIR JAVAD MAQSOOD IMRAN
Chd-ed Ptcolnhnis
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Responsibilities otManageme.t and Board of Directors to. the Finan.iat statements

Management s responsibte fo. rhe prepararion and fa r pres
statements in a.cordance with the accounl ng and reponnB nandards as appticabte in
Pakhian and rhe requnem€nts of Cofrpanes Act,2o17(xx oI ra17l and ior !u.h
iniernalmnlo s m agemeit derermines s nece$ary to enabte the preparaton ot
fiiancial statem€nts that are free fiom materiat mkstatemenl, wherher due to fraud or

rn preparing the finan.iat 5tar responsbte for asse*i^g rhe
Company s ability to continue ar a goine .oncern, discosing, as appticabte, maners
related to going concern and u5ing the goin8 conce.n ba5is of a..ounung unte$
managemenl ether intends to tiquidaterhe Companyorto cease operations, o, has no
realistic alternarive bur io do so

Board ol diredors are responsibe for oveBaetng rhe Company s financat repoding

Auditoas Respon5ibitiries fo. the Audit oltlre Finan.tat Statements

ou, obiecnves are to obtain reasohabre asurance about whether the rinanciat
natements as a shole ar. free lron mat€rial m sratefre\ts, whether due to,raud or
eror, and to hrue an aud rois report that rn.tudes our opin on. Reasonabe assuran.e
i5 a hiCh leve of asuranc€, but is nor a guarantee thar an audir conducted in
accordance with tSAs as appljcabte tn pakistan wI a]dys detect a material
mhnatement when t exkrs. Mknaiements cai arhp fron traud or etror and are
.onsd.red materialil, individua[V o. n aggregate, they couid reasonaby be expected
to influenc€ the economic d€cistons or use6 taken on rhe basis of thes. than.i:l

As pall of an audit tn accordaice
professionaltudBment and frainta n

applicable ln Pakistan, we exercke
sk€ptcism throuEhout th€ audit. We

r€evant to the aud t in order to
in the cncumstan.es, but not lor
effedveness of the compaoy s

. oer,il, r-o 
"f -",.r, -,.r"r-"_r o. rle ii."n.ar

aime.r'. wherh{due ro ia.d dr q,or oe.isl ard pq.o,n d,dir pro.edur".
r ose ri.t and obrar drdi ero"n." .hdl R surhLipnr in.l

appropriate to provide a bass for our opnion The .kk of not dete.iing a
materialmisstatement rea tingJrom lraud is h Bherthan foron" **r,i.gt..
eror, as traud may jnvoive .oluson, IoGery, intentiona omissions,
n qeprF."nrdl on. or r5e ore,, oe o.rLerndlLonuot

Obtain an unde6tanding ot inlerna c.ntrok
design audit procedur€s rhat are appropriare
the purpose of erpressn8 an opin on on the

Eva uate the appropriateners ofa.counting potc es used and ihe reasonabtenes
olaccount ng en mater and.e ated d sc osure5 made by management

a|-.
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. Con.lude on the approprateness of management,r use of the CoinE concern
bask oI a.countng and, based on the audit evidence obtai^ed, whather a
maleial uncertainry exkts retated lo events or conditions that mav .an
,er'lr qnl doLor o- rh" aoToq-i \ ab,trv ro !on, nr. a5 c soin(on.luderh.-arcre.d,un e1.^l 

",,..s 
*"".,"q-,"droa

our auditorrs report to the retated d s.tosures in the fnanciat staremenB or I
<Jth o.1otu'e5 d e raoeorore ro roo,', o.r opn,o- Our ,on-tu1o-j dre
based on the audit evdence obtainad up ro the date oJ our auditor,s repoa(.
However, future eve^ts or condiions may cause the Companv to cease ro
contlnue asa soinE.oncern.

Evaluare the overat and content of rhe financiat
star.ments, incudinE rhe dis.osu.es, and whether the fnanciat staietrents
represent the underlylng tlan5actions and evenls tn a mannerthat ach eves fa r

We .omnunicate with the board of d rectoru re8ardinE, amon8 other tratters, the
planhed scope ahd tming ol the audir and sSnili.adt audt tndinEs, incudinS any
sgnificantdefi.iencies ninternatcontro rharwe dedtifydurnsouraudt.

R€port on other t€Baland R€sutarorv Requirement5

Based on ouraudlt, we lurthpr reportihat in our op nion:

properbooks ofac.ounts have been kept byrheCompanyas requred bv
the Compan es A.t,2017 (XlX of2017);

the stateme^r ol finan.at poston, rhe statemenr ot protr or o$ and
other.omprehens ve income, the statement ofchanges in equ ty and the
statenent oI carh flows togelher wth the notes thereon h.ve been
drawn up in conlormity witf th€ companies A.r, 2017 ixlx oi 2017).nd
are n agreement with the books otaccoonr and returnsl

c.poo .L.e n L-4d and Brran-F"s e,re, oed
o msrhpven"q"r' rfeNrpo.eorlhe.onpr, /.br.ina\ and

no ,akat was deduci b. ft 5ource under the Zatat and Ushr Ord nan.e,;

Ihe engaEement partner on the audit resutrinB n thk indepeiilent audjtor,r report is
Mohammad lavaid Qasim.

T**

0 6 ocl 2020

N.
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\ZEE STJCURITIES IPRIV^Ttr) LIMI'trD

DDrcv.mc rs 1o IFRS {,idards ]0 s 1020 arc clr(rnc for innuxl rcponl

t rhr u cnrity in.luds onrv rss D,id or re'ivdi bds(i tl[ ctriry (hc boms')
ind th. sdcr. includi.E ic.s Piid orr(civ bv ciihd ths .idrv or lllc lcndrtonllrcorho s bdnll vhci irapplics

*" ro p",-t't *;"p".g.ph er.3.6 of!FRs9 r ss$iDswhdhcrro ddmolrizc i iimmial lribilirv
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IFRS 16 Th. ..rndmcd panially rmMs lllunrudrc Ex n,']c rl rcconPinviig

irrusrrioi or rcinbu^octrr orlcrscr'old improvctrlsr\ bv ihe l.sor rLc Dbjcdivc or

mypotir]o'fNionlhdsighm

he re{unehcil i'r $msnpr 22 orlAs 4r ror 
'nilies 'o 

cr'lnde hxrioi ssl'

nows wlm 
'neasunig 

$c linnudo

b naidinls e mi likcly ni lixve nriErjul / lsnrlio i'ipad on Corhpxfvs lii'i'irl

SUTINI \RY OT SIC\IFICANT '\CCOTiNTITC Pl)LICI IiS

rFRs r6bmbeen iorified by thc se Piklsbi (sEcP) ro bc 
'nedrve 

lo'oiu'L
periods beem.ing m or ,ft; hsry r l0le rhis shnd,d repla..s lbe prvious eidrme i' l^s 17 'Lssr' IFRIC

i"",I,.",i"" o- 0."-i"i"g conalis r Lcse' slc lntearcorioi ls opediig
r*"i" I"*ni".' *a src I"to-hrior l7 Evilmring rhe snb$r'e orrnnsrlions ltrvolvrns llt LesalFom olr

Th! Compd,y do* D.r htvc any hdr rm.senc rl'crcforc. lonlotr orIFRS 16arJLrlv0r.2019 dosnorlBcan

II,RS r6 inrodu..s , si',gle on-brl.icc sbed ls*u reomring modcl ror less$ vheiebv' at $e ddb oI co'n'neneftenl

or hs.. r less! k rqrted 6 reoglize I n,qhr{r {{ }sl md ! rcNe hbililv Gi':pr i' cNc shon dm kr{s "d
kascs or loN vrtr. 

^sh).Ilre 
riah!"r.". ^$r,.p*s;h 

fi. r.s*..g1,1ro us'3r u'dulvinslsddMnsrb' ler*
l(r' rcP scit rhd'l6se \ oblilarion ro Fdie p'vrn'n( 10 rlt hsor lor prcvid'ns

..t. ." 
"t 

. i" Lh''or.'.n r r'rri.
..{ h d- -(J r,r.n- 'b ",."ctr" .'"r..""." .' r,}. "h 

..

rhc arorc$ld n.v rccounrins,nodcl m cnillv dirrirE irom dc orcviors l.asc a'oudins Eqliemctrt for lc55'c\

"r."'"uy. r.".. ** .,r,".,1 - .l,ssry s Lcr\cs cithd N limn c lsscs oro aritr! icss bxscd on rhcfir 'lt;,t 
",ia 

.*-a' ..la*ot . --"rshir urc{rb{3 nllv mnd.ncd ro rh! hse' uMc'rh'prcvious sanddr ar

ll'c .ommcnucmcni orrhe lc!* tnn. rhc lc$$ c.oerzd 6n,i.c hass rs r*ds xnd liabilitics iD irr na'ercnr or

fii,d.inl posirtun. Ilor*q, Lhc Lcs 'ndy 
opcnti'g lcr{s A 

'n 
crl.n* or i
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AZEf, SI]CURITIES (PRIV^TO I,IMITtrD

m L'l lri$ricil.o( les m.,noldcd

wLeE mijor .ompoida or rD irem lt difrered urruL rivN, rrjcy f.

subsqued .o!s ,r inrruded .. oity lhgn n n orobatrte thal rtrtur
cconomi. benefils Nsori cd wnh th.
ali,try. rrrc sryns lnouil ofGc(p ud pin is dcmogiiT.d. 

^lloficrrcpiis 
rnd m,iiloanr arc.hrscd

rnd cquipDrsr is fucos;.d trhctr sis fi.xdrnks lid rc{ dstnddsr,
,in\lnd ro$.s or dispc, rrcdscmincdb, mnpariisrhc rGoft w ltr

wnhiD ortrr opcnl ns cxrorniD.om

Deprc.ii,h n 0h scd ro profil aid t.s\,(ou apptytrs dtr tudu.iis bntaicc mdhod Tl[ rcsidu, vahEs.
usdnLlivsiiddc/6d]onrndhods,rciN]lwcdadjBbd.ir,eempi,l

Dcprccisrron.i xddnio.s is crrxrs.d amin d!. mnrL rtr *hrch rhc a\$s bsomc iuiribtc ror N..l,hitc no
dcprcciarioi s chds.J in rhc mo bofdispoeL

sub,cqR (on nloimrrlrinr q (i , n!rcr\s

I
AdDrftiion is cl, ocd rd rl[ naon! or nihi,
,"",U 

'i"". ", 
,",""i," ,,."," ,",",, ,,.,, ,,..:"i ,,"

rhc i!h,E *onomic bmdfic cmbodicd

o inranlibk asds is
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